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(2)2016 £ 3 A8 EHM DL 2016 £ 12 AXE . 38 38

TOFHRMIMEAE

(3)HAFFIREE (b TH D UFiE) A48 172 123

(4) REZNEEN SBEMEE~DBE 172 A172 —

5% 2016 4 3 A 8 HERARBREHN 224 A224 —

2H 20163 A8 EMND 2016 12 AX A5 51 .
FTOHFRKY

(5) ARG GERFRIR) L REDESR 124 Ag7 37

(6) BHR &M GFRFRTR) OEE — A119 A119

(2)~(6)D/Ihat 248 A167 80

(7) AR &S (BFIR) EREDER 6 415 422

(8) ZDMDERICEDICER A1) 85 69

= 238 333 572

2016 £ 12 ARKEEV 2,353 1,902 4,255
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4. BIGE (EV2T14ET4)
AREUHEZEREL-IGENDEEVORGERIUTOELYTY, BIEEL, —EIC—D0H]
ROAZELSE-BENELETHY. RBFICZODRIRZELIE-BAOKGEIL. £
NZTNOEBEOEITLEFHELLRNI LICTEELLZSL,

4—1. HARBHEGIIL—TOEEVOREGE
(1) EEVOREGE
(EM)
BIR S EEV Z{LEE
2017 &£ 3 AREEV 45, 288 —
BIGE1 : JRY-TJY—-L—F 50bps L& 48, 156 2, 868
BIGE2 : JRY-T71—-L— b 50bps ETF 40, 525 A4, 763
BIGE 3 : #X - THEME 10%T% 41,783 A3 504
RIGE 4  BEEE (HBHB) 10%ED 46, 631 1,343
RRIGE S : fERIRE 10%RED 46, 599 1,311
BRIGE6  RIRERFLER (HLTRKR) SBET 46, 933 1,645
RICE 7 - RIFEHHEER (FE2RIR) 5%IET 44,994 A293
RICES : REEARTEEREKEIZER 45,7217 438
BIGE 9 ifit 'ZF?;)EJJJ:J&;EFO){“/j?’f F-ARZT40 44, 878 A409
M 10 'ff”,j‘__f:;;i%@’”jwf k- RS 44,314 A9T3
BEIGE 110 1) XU 21515 50bps EF (30 45,166 A121
BEIGE 120 1) XU IS5 50bps BT (30 45, 419 130
&E;B:ﬁf-*ﬁ&@ﬁi&ﬁﬂ@US%miﬁ 45, 302 14

(%) by TFOUFERERALTVWARZ VO —THICHRLIRIGENERTY,

BISE1~3, 11, 121220 TIK, BEMEENELERAZNMENELZEZSFLEZLD
TIN, COSILBEMEEDETILIEIFILUTOESY TY, =, BIEE4~10, 132D\ T
F. REZHNBEDOHDEILELELGYFET,

(EM)

RS H et
BEET1 : JRY-T1)—-L— bk 50bps £F A10, 652
EIGE2 : YR -T71)—-L— b 50bps ETF 11, 243
RIGE 3 : %X - FHEME 10%T% A3 572
REIGE 11 : 1) R #5132 50bps £F A0Q
RRIGE 12 . 1) X7 EI513E 50bps & 0
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(2) #HEZHOMmE DRI E

(&M)
AR EH FEAOEIE Z1ibEE
2016 EEFHRLMME (%) 1,188 —
BRIGE1: YR -21)—-L—F 50bps £EF 1, 648 460
RIinE2 : YR -271)—-L—F 50bps &ETF 615 A573
RRIGE 3 : %X - FEEME 10%T% 1,191 3
RISE4 . BEEEX (HEFE) 10%FD 1,280 92
RIGE S : SHLHE 10%ED 1, 366 178
BIGE6  REEMHEERE RTRIE) S%IET 1,288 99
RIEE7  RREBREEER (EL2RK) S%ET 1,188 A0
KIGES : NEEARETEATERIEKEIZESR 1,198 9
RICES ¥R - FHEDAVTSA K- RKSF4 U
1,172 A16
T4 5% LR
RBRIGE10: £FIRDy T304 20TS54 K- KRS
1,150 Al
T4)T4 25%EH

(X) RA 2 a—THICHETE2FHZHBEEORISEIZOVTIE. BFARBERIIL—TL2RICEZLEEEEE
L. HEORRIZEHTE Y EFHA, TOLH., BEEOEEBEBIZEVNTIE, R4 va—JHO#HEHIEIE
AEELLGVEDELTRELTEYET,

O RIEEN

YR+ 2—-L—bk (F+T—F - L—F) A 50bps (1 "R—L R - KA > kK 0.01%)
ERLI-GEDEELERDLTVET,

RAaA—=T#HIZOVWTIE, YR - T)— - L— kA 50bps LR LIZRETICHEWNT, BE
ERFEY EYRVEGIREZBREL-GEOREERLTLET,

O RIGE2
JRY - TY—+-L—k (F+T—F-L—F) A 50bps ETFLIZZEDFEEERHLTL
F9,
RBaA—=THIZOWTIE, YRY = T)—- L— A 50bps BT LIZBRIETICHLNT, &E
ERFEY EYRVEGIREZBREL-GEOREERLTLET,
#2#. b0bps EFEICYA FTRELBIGFERICENT, SEKY 0%ICKITIXAEHELLTE
VET, EDHEAZIZDONTIX, 2016FE 11 B 24 B J—X 120169 BRI—OE7
VrIURT 4y RN 2a—DFAFRIZCDONTI FISEEE,

O BLES
BB LVOTFHEDMMEN 10%TELBEOFEERDOLTVET,

19



O BLE4
BEER (ZPHFICHRDIED) A 10%FD LEBEDEEERDOLTVET,

O RIGES
REIRNEMN 10% D LI-GEDEEFRHDLTVWET,

O RinE6
BERBICONT., FREMEEEN b ETLEEENEEEXZHOLTLWVET,

O RILE 7
ESFRRIZONT., BRIEBHMEEEN b ETLE-EBENEEEEZHLTLVET,

O BIGES

HEEAREZAR (HARBER) BLUXE (RE4ra—T#1) OEEREKEICEELZE
BNEEBERHOLTVET, BH. WATHEGTIEYILANY O— - I—D UHFE 200%, R4
CaA—THTCEXEEBLURNDEAREHEDRENEFRTITONSIKETHSIRBCLLE
100% & EERIEKEL LTEYET,

O RIGE9
MRAPIUTREEDS VTSA K- RSTA T4 5% EFLIEBEOEEEZRDLTL
T, ChITKYA T a Y EREOBBIEENEILT S LT, ZHBEINELLET,

O RIS 10
ERRTYTLavDA VT4 R RITA)T 4D D% LR LI-HEDEEERDLT
WET . ChITKYF T a v EREOREMMEAEILT S5 & T, BIMMEEIELLET,

O BSE 11
RABaA—T#HIZTEWT, YRV EISIEN 0bps LR LI-HZEDEEERLTUVET,

O RIS 12
RAZaA—T#HIZEWT, YRV EIGIEN 0bps BT LI-HZEDEELERLTLET,

O BGE 13

RBA—THIZEWT, %X - THEOEERENE Y A 50bps LR LI-ZEDEEERL
TWEY,
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4—2. FHADEEVDORIGE
(1) BRALREAd
a. EEVORIGE

(f&M)
BIR S EEV pafa:]
20173 ARKEEV 47,132 —
RRIGE1 : )R -7 —-L— b b0bps LR 50,014 2,882
RIGE2 : YRY-T71)—-L— |k 50bps ETF 42, 363 A4, 769
REIGE 3 - %R - FEIE(MME 10%T3% 43, 682 A3 449
RICE 4 - FXEE (HEFE) 10%RED 48, 350 1,218
RISES : BIKSE 10%HE 48, 323 1,191
RICE 6 : RIRBEHHFER (RTRIR) 5%IET 48,575 1,443
RICE7 - RIRBHHKER (FERIR) 5%ET 46, 840 A291
RICES : WEEXRTEERIBEKEIZER 47,302 170
RISE9 : (X - TBEDAVTSAF -RSF741)
S 2506 L2 46, 722 A409
RIGE10: ®FIRTYTLavnA42T54 KRS
FTA4)T 4 25%LER 4. 189 A2

BRIGE1~3[220WTIE, BEMEEOEIL ERAZLVMEDNEILEZAF L2 DTT A,
COSILEBEMBEEDEILLEFILUTOELSY TY, Tz, BIEE4~1012D20VTIE, FREREH
MEDHDELELLYETS,

(BH)

ATiR S Py
RISE1 : YR -TY—-L—F 50bps £F A 10, 646
RISE2 : VR -T1)—-L— 50bps ETF 11,237
BIGE 3 : KX - FEEME 10%T5% A3, 555
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b. #EFMIED RITE

(BH)
AR &M HEKMEIE pfa:]
2016 FEFH KB 1,149 —
RESE1 YR -T1)—-L— k 50bps LF 1,609 460
RIGE2 : JRY-T1)—-L— |k 50bps EF 576 A573
RICE 3 : X - TEEME 10%T% 1,152 3
RICE 4 - FXEE (HFEH) 10%RED 1,242 92
RISES : BHKSE 10%#HD 1,327 178
BRICEG6 : RIEBHEEE (RTRKR) 5%ET 1,249 99
BRIGE7 - RIRERHRLEE (FE£RIR) 5%ET 1,149 A0
RICE8 : WEEARTEEREKECER 1,159 9
RICE9 B - THEDAVTSA K -RS3T74Y
T4 25%ERH 1% AT
BRICE10: €FIRDv T34 0TS/ F KRS
1,112 A3]

TA4)T425%LER
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(2) R va—Jx
a. EEVORGE

(EM)
AlREH EEV ZiLEE
2016 £12 AREEV 4, 255 —
BISE1 : YRS -21—-L— bk 50bps L& 4, 240 Al4
RBIGE2 : YR -7 —-L— bk 50bps ETF 4, 260 5
RIGE 3 : B - TEVEME 10%T5% 4, 200 A55
RICE4 : BXEX (HFEH) 10%ED 4,379 124
RIGE 5 : BHKHE 10%H 4,374 119
RIGE6 : RIRBHAELEE HLTHRIR) 5%ET 4, 457 202
RICE7 - RIREHHKERE (FERIR) 5%ET 4, 252 A2
RIGES : WEEARZEAERIEKEIZER 4,523 268
BRICE %X - FBEDAVTSA K -KST741 1 4. 255 B
T4 25%LSH

RIGE10: ®FIRTYTLavnA42T354 KRS
TA4UT 14 25%LER .. 224 Al
RIGE 11 : )XV EI515E 50bps L7 4,133 A121
RRIGE 12 - 1) R EI5|5 50bps & T 4, 386 130
BIGE 13 %X - FREOEERERNE Y 50bps L5 4, 269 14
RICE1~3, 11, 1222 TIE, BEMEEDOTIL L REZNMEEDOELEEFHLIZLD
TN, COSHLBEMEEDTILEIILUTOESY TT, T, BIEE4~10, 132DV T

T, REZVBEOHOELEELYFET,

(f&F)
AR EH ZiLEE
RRICE1 : JRY-T1)—-L— bk 50bps £ERF AS5
RIGE2 . JRY-T1)—-L— |k 50bps ETF 6
RIGE 3 %X - TEIEMME 10%T% A16
RIS 11 ) XY 5|3 50bps £F A0
RAISE 12 0 1) R &5 50bps BT 0

b. #EFMMAIED I E

RBA o a—THORISEIZDOWTIX, BHARTH

AEOHRRICEDTEY FEA,
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5. XB%E

CCICREBSNTLAIARICOVTIE, YRV ETHRHEEEHSTRORBELEEALHNR
FHICEDESHEINEZIOTHY ., HROEBENCNSDFIREHLERZCELDIGELNH
YEFTOT., SHERICHEZ > TFHREFEEL > TOEEABRELSHY FT,
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T8 A : 5HEAE

BATBEEGTIL—TH, 2017 E3 AROEGRIEFEZFDEEVEHET H-OICAHLV:
HEAEBLUVHENRE. EEVRIBIVEDHA FURICERLTVET,

THE. EEVIE, —MUICKASHBEBORIRSUEZEELLEREG>TVS S, #E
LiF. RAXSHLERAKRDARZEVTHEZTLE O TLET . EAMICE, HEEHIZDONT
. REDELETKECE DV IHREZHRE L. X B4 & FARRICHRSIRAHARRS R4
REITHLDELTHEZITHED>TVEY, Tz ERICOVWTIE, HERUATITMEEDER
ELTVEIN, CNEEEHICHEEISRFSNS A . BRELTRYHE>THET,

1. RNRFE
BARHAEGR T IL—THHEDORERE L TNEAEEE. LTOELYTY,

O HARHAEM

BARBEMNPRFER TTE S ERRREXEZHEORRE L TLEY BFERIREX
ZEATVLSIHARABERBREASHICOVTIE ERBXELUNDFRMELTEEVD
HFERICEEDTLERA,

O R4 ra—TJ# (100%HEFRL)
REAoaA—THNTLEIEGRBEELS LUV T LY FIRTOAY FBEITOVTIE. by
TAYUFRICKYEEVOREZTHEV. BHARBEGYIIL—TDEEVIZZDMEEZS
HTWET,
HEAECHERMRICOVNTIE, R CICEHLTULET,

O NLIT4vY - H—T 47 oEGREH#RRESHE (100%HEF=1t)

INOT AV - H—T 4 7o ERREBRHEXSHICONTIE, BHATAEGIIL—TDEE
VIZEZ D3 ENBENTHSH_LEZEEL. EEXMBRMAZRME L TEBEMEEICS
HTUNET,

O ZnfthdF=+t - HERH

BARBLEG T IL—TDEEVIZEZ 2R ENRENTHD CLEEE L. BEFRERM
BeRiis LTEEMEECEDTVEY, BH. JIL—THEEIZDOVTE, Lyy - R
IL—ERE (Fait - BERHAN T L—THROSH EAERRIRFZEICET HMEI 2 LTV 15
BIZ. ZDOMEIZEY IL—TRIZERET HERES L VRROBHREZEEVICRBRT S &L
DEZAA) EITHELTVET,
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2. BEMEEDGEAZE (BlakBELE®)

BEMEEL. EEMARROMEEDMOELHEICUTOEEEZMBRET 2 LICKYFEL
TWET BB BEMEENCLBEEREERLEZLON T —- =TSR EMENET,

BHRMICE, MEEOHOSFHENOFRELS L L THAREIT I EHEEERTSELD
[TV ERIOVTH, ZBMICHHEBICREFSNSZEM D, MEEDMMSERLTLEY,
—7. ERERE. MREDERE. BAEREPORILBELS LV —RERSIHEITONT
(T, BEIRICBELESATEEMEEICMATVWEY ., S5l BEMEEIRMEFMES 5
=8, BEdBRICEVWTEREFB S TORWVERRAEBHOGS. EEEREFIGES.
BffE. THE. BASZOEE - AFEICTOVTHRAIE L THEFFEZTHEL. ChodE
HEREBBIRICBEL-S> A TEBEMEEICMATOVET, 8. BRBMOREIESIC
DWTIE, RBBEEYHERS S URTHBEHELOZEREHRFIRICME LS A TIELE
MEENCIER (FEEEDOERRKTORDHAMEHELOZERORREICKI-TIEHIME) LT
WEY,

3. REZWNMEDETEAZE (BRATHLEM)

REZNOMMEL. BEHSFMGERMNZR@mE NS, TP a3 D L RIIOBMIME. REEXRHMH
BOROHDERSEIU., ETa4F2vIL - VRVIZRAIERZERTIHZEIZKYEHELT
WET,

(1) FESEMEFHM R P RIR 1
HERMFMFRFRERME (X, BFMROLEHICH L TFEAMLBEET IEREERY
FICHEL-FHRMNBEDOREMETHY . INTOEEDERFEY &L UEISIEDATIRE
JRY - 27)—-L—brELTEHELELEDTY,
SO, EEEFMFEMBHRMBETIE, HERIATEDOT T 3 v ERIADKRMIHEE
FEENTVEITA AT a v ERIADKMEBEIEENTE LT BIBRHELTVETS,

(2) #7723 v L RADOEREITGE

RIEZHICIE, BRRGA T a VERAPAEIATEY . BEIMRVLEST S LITK
DFRFBEADEZENFERHICHDENHYFET. DB, T 3 2 LRI EERHE
BOFHEICIK, THETRMEISATNSF T a3 Uitk &L BEMARTRICE D CEERRMTFE
ZRAVWEY., BEFRMICE, THESHMGRNRICE YHERBMICHE SNSRI BEDOREM
EZFHLELONG, EEMEFMERMNBRMEEZRIT S EICIYHELTVEY,
EEVOFHEIZH->T. BEELGATLa Vv PRIAELTEERELEDIDEUTOESY T
T, GH. BEBREIHRFADOLDONMEERICOHEVHRSINLIEBELTEY., FR0DE
AAEP, TOMBEEAHOEEREIZOVTIEHYIAATHEE A,
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O HEHRHDEIRIESY

AEREYZMIOVTIE, FRVEETNITHERSE LTETSAFETA BENFELEL
THEHNEICRIRHEEBASEMDEEIROONFEREA, ED=OH, BRHHFEIZELY
AESNEREOFEXRFEEICE T HMIRRICIH L. HBELDZILEZRAL LT,
BHRLSIFEIIRMEREHLTEY FET,

O ZEEEmDORIEMRE

RERAETLE O TVSEEBMICOVT, BIAEHRERIEZ LESHE. LRSS
[FTEARTEHNEFICRET 52— AT, BIAEHIRERLEZ TERLSSEICE. TOFRREERIR
SUNRBT LI ELICHBYFET, CORERFRIEICHELSIR MZOWT, ERBPUFEICLY
BEHLTRYFEY,

O FPEFELZHEEADFEFRRIEMRIL
FEAEORERILEZ L TOWSFEFAREHEBERICOVT, FFEOEF LRFRICIEHIE
[SEFHLI-KEDFEFENMIEEINFEITH EFETHICTEEIIRERIAFTENEE
TERZEES. FOEIEIZODVWTRELSAMNAET I LY ET ., CORIERIEIZZES
DX MIDWT, BEBIFERICIVEHLTEYES,

O B
ZEICIEENT SEFNMTE SN TOFTIA, S 2T, ERKEE DS RFAIRIC
IS CTEHEBOBITHNEDS CEEZBELTVEYT, 25 LEBHTEOEVNEZETL
fEL. BERMFEICL T, BHBENICHRIIXMZERHLTEY TS,

(3) BEEAHFED-OHDEM

HEERMBFOLOOERL(E. RIRSUNMBLEHZRORNCEBRDEZBA THLELGE
K (WMWEEX) ZHEFITL5-HDOERAZLWVET,

BHRMIICIE, REEXRICHIET HEEDERNEICHT 5FHEL. BREEXRICHIET HE
EZEBERTL-ONERE. VEEFRHMBOLODERLELTVWET, BREEARDKEZD
WT. EEVRBITIXERTEO oNF=KEZ LRSI ENAKRDONTVNSZ EMD, BE
BEAMBFOLOOEROHEICH->TIE, VIR —I—D U HE 0% ZHFT L1
OICBILGKEZDBEERE L TVET, THICKYFHESN-BEEROEEIL 2016 £ 3
BARBFRTT I3 051 EM. 2017 FEI AXRKFRATI1 K3 068 EHELEG>TLET,
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(4) ETaF2IxL- YRYIZIRDER

EEVREITIK. $RTOVRIVEZEET S ENKROLNTUVET,

FETAFoovIL - URIDLELDWNBEDOFEERED KIS EDEAIGETHLIEEADL
n. BIZIE, REEOEEHEWSET 4 F o vIL - YURVIZOWTIE, HEERMEEMTE
AMBEBREOHEICAW RN AFINIEBEOTEYEL L > TLRIGEICTIE. RERNIE
EICRMT IDEFBENEEZONET,

—AT. ET4Fo %L - YRIVDOHPICIF, BEESMTRFFRMOFEICA AT
REGTEHZOMBEZFMERGVNDBDEHY. COKIGHELT, ARXL—23F )L -
DRI, NOTIVY - YRIDHBYET,

T, FE. FRVELCEBEICEMELZIILVETA, BEANKLELEBEICEREE
XIWFFA, COBHEETEH, RELORBEDZ K (FRBUEI ., FHLIBZEOINE & 48
BIDILTRUREZZEZTHLENARETHLIEEAONT T, —A. BREHFISE S
TWAI e, FEOUBEKRICK > TITBBRBIZHESIBMREIRTEZTELRLY
RIDBFEHELET,

RARBEGRTE. BHEETILICEKYIALDET 4 F oo viL- YR DFELZTE
S2TWET,

4. FEHMEDGHERZE (BaRBLE®)

2016 FREICERF L=HZ A S FHRE L DAROZNESRRICE T HEEEZRHOLIZLD
ThHY. ZHNERICTRLIEROM,. #7230 ERIEOBEIBES S ULEEREFO-HD
ERAFLRBMEINTVEY, FIZVBEOHEICSVTE, REZNMEEER—DRIRRZER
LTULETHA, —FLORERIRICOVNTIE, ZHERKRAOEFREZEALTLET,

BE. PROMEDHERRICIE., HRH FROEHFZEL). RERE LEZNE L Vil
2 (ERBMNSDH) ZEHFIHN. BRNOFHFE L CEHHNOPRAMEIEAFE A, F
fz. EXRRRICEAL T, HFRPDEN, P 7EBICEIEMBPELEFTNATOET,
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8B : TLEARES (BakBLE®)

1. #BEAR

(1) WRY - 21—+ L—F
HEERMFMGEABRBEOHECSNTIE, YRS - T)—+ L—rELTFHEBRED
EEMEY ZFERALTLET,
FRAL-EEFMEYIZUTOEEYTHY., ARy k- L—FEBHLTWVET, 30 Fi8
DYRY - T)—-L—KZIDWTIE, BB FTIREEN+ATHENIEMNS, £FIR
Ty T L—brDA—ILEA—TORKREHELTHELTLET,

HAM 2006 3 AX 2017 F 3 AX
14 A 0.154% A 0.254%
2% A 0.206% A 0.204%
3& A 0.229% A 0.179%
4 & A 0.205% A 0.148%
54 A 0.190% A 0.124%
10 & A 0.048% 0. 068%
15 4 0. 209% 0. 375%
20 £ 0. 454% 0.663%
25 & 0.601% 0. 828%
30 £ 0.571% 0.881%
40 0. 458% 0. 948%
50 & 0. 384% 1.010%

(F—4& . BHEEB LU Bloomberg (FHIEH))

(2) ELEMIFETR

a. €METIL
ERETILICE, BARA, KFIL, 2—0A, BRUFO 4 BEOEFEZAVTVEYT, F
fz. BEEFLEGHOHBEZEET DL EHIC. BAAZEERE LT D YR PAT TO—F
[CEDZETLERABLTCVET, EMETILE. FEHRROTHETHRESATEY ., /854
—R(FA—I FAh—TLHHOERLGZBEHDEFNRIDIy T a oA TS54 K- KRS3T74
DT A BHHLTWET, AT a v ERADOHMBELZHET - OOHERRUFET
(X 5,000 KD F VA ZFEALTVWET, CNoDIFIAEDA VR -2T—XT Y
[CEKVERSINEz3OEFRALTVET,
CFVFADREICERALEEMRDY TS avDA VT34 R - RSITA)TAXUTD
EBYTY,
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ATy T3y

RIT4)T4

2016 &£ 3 AR (X1) 20017 3 A=K
A7 ar| A7v7 | HXH X |2—BO |[ERVF BXE| X |21—0|&RVF
HARE HARE (3%2) Fiu | (%2) | (%2) | (%2) FL | (%2) | (3%2)
bps % bps bps bps % bps bps
5% 5% - 42.4 | 68.8 | 84.2 | 27.0 | 30.6 | 69.1 | 79.8
54 1% 38.8 40.4 71.4 | 82.9 28.17 30.8 70.0 18.3
54 10 £ 39.7 38.4 74.1 80.7 31.7 29.7 70.8 76.0
1% 54 40. 3 38.4 12.1 79.8 30.4 | 28.3 71.6 11.8
1% 1% 40. 2 37.0 74.0 111 31.3 28.2 71.6 75.9
1% 10 & 40. 8 34.7 14.7 76.0 33.3 21.9 71.4 13.4
10 & 54 — 33.8 75.3 13.5 33.4 25.0 71.8 13.5
10 14 — 32.7 74. 6 71.6 33.9 25.0 71.0 12.2
10 10 42.3 32.1 73.3 71.0 35.7 25.2 69. 6 69. 5

(7—% : Bloomberg (##1E#))

(%1) T—1 [F2016 £ 3 ARKRICT, THEALT AN GonGh > =B TY

(%2) RSTF4UT4DT—2MWMESH%%E Lognormal ETFILMS Normal ETILDT—FIZEBLTLVET,

B. 2016 £ 3 AKIZDWTlE Normal EFIL - R—XDRTEICHBMELTLET,

b. # - BEOA LTS/ K-

RSIT4)T4

FEGHMRADA VT YIRBIUVBEDRSI T4 )T AI2D0WTIE, HIHETHREIEATL
BATIaDAVTSA R - RSTFAVTADT—RIZEDVWTREFITHLDTWET,
CFUADREIZFEARALEA YV TSA R -RST4UTA4IFUTOEESY TI,

BXA T3y
. AFoa> RSF 4T+«
‘ﬁ‘fb '\’
=R RRE RS 2016 4£ 3 B | 2017 & 3 A%
34 20. 2% 19. 4%
A B2 225 4% 19. 9% 19. 4%
54 19. 8% 19. 4%
34 18. 8% 17.1%
¥ EIL S&P 500 4% 20. 1% 18. 4%
5 4 21. 3% 19. 7%
o 34 20. 1% 18. 6%
1—n Storesd A% 20. 1% 19. 1%
5 4 20. 2% 19. 6%
34 18.7% 16. 1%
EARY FTSE 100 4% 19. 2% 17.1%
54 19. 7% 18. 0%

(F—4A : Markit (J@IE1R))
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BEAX T a3y

— = wRIT4)T4
HARE 20164 3 AK | 200713 AXK
X EIL 10 & 12. 4% 12. 3%
a—nA 10 & 14.1% 12. 5%
k7 O 10 & 14. 2% 11. 7%
(F¥—4 : Bloomberg)
c. tHEARE®R

ARDA v TS54 KRS T4 UTI2MA, HEARKZEZRICHARBHAGOHRERAD
BEBHERMESEIAVTSA R - RIT4 VT4 ZHELTVET, GH. EEBEL
[FFEICHO>THESINSGEBELTVET,

HEREICOVWTE, +2R8RBMEEFEITSIIXVF VY - AT aVICEISHIBES
MG T—A0NFEELEEA, D=8, 2007 F£ 3 AERMN 5 2017 F£3 ARFTOMET—4
MoftRELEEZEALTVEY ., TELGEHMOBBRBEIUTOESYTY,

BAH KBIL a—a | EwRUK | . I
2F 2R | &® | &R ";; v l/;;:' 9&:-/1-;# NIZK'ZSG S&PED E“rfom FISEIQ0
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a1
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NIKIEI
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3&F 0. 92% 1. 65%
54 1.12% 1. 94%
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T H-HOBEERBAFEICENTIE, 1,000 KO F VA EFERALTVET, ThoDPF
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(%) HHBOEMDMEF
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